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Types of Accounts

* Real Account
* Personal Account
» Mominal Account
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feontag fdfe-Explain the different type of Accounts

Account

1. Personal Account
a. Debtors Account b. Creditors Account
2. Impersonal Account
a. Real Account b. Nominal Account

B 1.. Income Account B.2. Expenditure
Account
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Golden Rule

Which system are find out debit
and credit of all transactions in
known as Golden rules.



State the rules for debit and credit in each class of accounts

1) Personal Account (Debit the receiver of the benefit)

(Credit the giver of the benefit)

2) Real Account (Debit what comes in)
(Credit what goes out)
3) Nominal Account (All expenses and losses are Debit)

(All income and gains are Credit)
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¢o ooo/-GHE
yo_ooo/-GF
¢ ooo /-G
8000 /-G
20, 000/-GF
¢oo /-G
3,000 /-G
0. 000 /-5
3,000 /-G
¢ ooo /-G
9,000 /-G
¢o ooo/-GHE
¢ .ooo /-G
3,000 /-G
8,000 /-G
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